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AUDIT REPORT

We have Audited the attached Balance Sheet of SDME SOCIETY’S SDM COLLEGE OF
ENGINEERING AND TECHNOLOGY, DHAVALAGIRI, DHARWAD as on 31t MARCH,
2022 and also annexed INCOME AND EXPENDITURE ACCOUNT for the year ending on that
date annexed thereto. These financial statements are the responsibility of the Management of
SDME SOCIETY’S, SDM COLLEGE OF ENGINEERING AND TECHNOLOGY,

DHAVALAGIRI, DHARWAD. Our responsibility is to express an opinion on these financial
statements based on our Audit.

We have conducted our audit in accordance with the auditing standards generally accepted in
India. These standards require that we plan and perform the Audit to obtain reasonable
assurance about whether the financial statements are free of material mis-statements. An Audit
includes examining on test basis evidence supporting the amount and disclosure in the financial
statements. An Audit also includes assessing the accounting principles used and significant
estimates made by Management as well as evaluating the overall financial statements
presentation. We believe that our Audit provides a reasonable basis of our opinion.

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.
On the basis of examination of books of account of SDM COLLEGE OF
ENGINEERING AND TECHNOLOGY for the year ended 31-03-2022 produced
before us, we confirm that the Institute has complied with thg provision of Section
40(ia) and Section 40A (3) of the Income Tax Act, 1961

The Balance Sheet and Income and Expenditure Account dealt with by this report are
in agreement with books of accounts.

b.

In our opinion and to the best of our information and according to the explanations
given to us the statement gives a true and fair view:

1. In the case of Balance Sheet of the state of affairs of the INSTITUTE as at 31
MARCH, 2022 and

2. In the case of INCOME AND EXPENDITURE ACCOUNT of the EXCESS OF

INCOME OVER EXPENDITURE for the year ended on that date.

PLACE: HUBLI
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SDM EDUCATIONAL SOCIETY'S

echnology, Dhavalagiri, Dharwad - 580002.

Balance Sheet as at 31st March, 2022

5

SOURCE OF FUNDS N |
'Capital Fund A 100,000.000 100,000,000/
Reserves & Surplus B 125,084,900 128,714,553}
‘Secured & Unsecured Loans C O, 0
!E‘ln‘rent Liabilities & Provisions D 142,218,343| 186,936,387
Total 367,303,243 415,650,945
i ! !

' f
APPLICATION OF FUNDS
Fixed Assets E 49,585,109 47416251
E?nvestments F 798,537 699.369
| Current Assets, Loans & Advances G 316,919,507 367.535.323]
Misc. Expenditure (Not written off) H 0] OE
Total 367,503,243] 415,650,943,
| | | '
J Notes 10 Accounis S :'

Place: Dharwad
Date:02-09 - 2022
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S D M College of Engineering ang Technology, Dhavalagiri, Dharwad - 580002.
Inceme & Expendirure Account for the year ended 31st March, 2022
. . -evious Year
Particula Current Year | Previous
rs Schedule 2021-22 2020-21
INCOME
Income from Services I 400,079,537 376,191,165
Income from Assets & Investments J 1,334.119 1,215,652
Grants & Donations K 1,931,654 73.323
Other Income L 617,443 2.162,533
| Teral 403,962,733 379,644,675
EXPENDITURE |
Core Operative Expenses M 12,015,819 11,288,534
General Operative Expenses N 9.620.779 2,320,603
Remuneration to Employees O 236,521,122 225258438
Establishment Maintenance P }(),760-558i 7,584,072
Administrative Expenses Q 1,761,706 1.813.476/
~ Hnterest Payments R 0 0
Total 270,679,984 248,263,143
Cash Surplus / (Deficir) 133,282,749 131,379,532
!
~ . b i
Depreciation E 11,890,382 10,111,279
Pre-Operative Expenses w/o 0 0
—_— Y
Net Surplus / (Defici N S s ———
\W‘Mﬁ_\__ Jﬂl 382,367 121,268,253
—\
Notes to Accounts Tkx‘ﬁ'“‘_‘—“\
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“chedule of Fixed Assets forming part of the Balance Sheet as at 31st March, 2022

f
R

o Gross Block Depreciation o Net Block \
al. DG(T:LCHO Additions peduct Depreciati Rate of | \
No Particulars (;plening during | during the Cl’os?ng” Ope‘ning dﬁ::,g fsf;ﬁgli,;:: L?er?rec Flosing_ Current Year fPrevious Year
alance the year (| year (+) Balance (=) | Balance the year ) latolon Balance (=) .i |
_ YWDV () (%) | |
1 |Land 0 0 0 0 0 0 000 0 0 0.00 0.00]
2 [Civil Conslructions 0 0 0 0 0 . 0 0.00| 10 0 0.00 OJ
3 |Furniture 14,652,507 0 479,173 15131,680| 8,285,077 0] 673,831.00f 10 8,958,908| 6,172,773.00| 6,367,431.00
4 \/_e|‘|icles 20,461,394 0 0| 20461394 7,248,617 . 0] 1,981917.00f 15 9,230,534 11,230,860.00| 13,212,777.00
_5 Machi»nery&Equipmenls 66,581,411 61,470 5121,556| 70,641,427 44,844,019 56,101 3,599,587.00f 15 48,387,505| 22.253,921.00{ 20,737,321.00
6 |Computers & Software | 45,263,199 0| 8,450,169| 53,713,368| 39,543,488 0l 5,427167.00{ 40 44,970,655| 8,742,713.00| 5,719,711.00
7 |Library 5,458,655 0 13,711 5,472,366 4,079,644 0|  207,880.00{ 15 4287,524| 1,184,842.00| 1,379,011.00
8 [Miscellaneous Items 0 0 0 0 0 0 0.00{ 15 0 0.00 0.00
Total 151,417,096 61,470( 14,064,608| 165,420,235 104,000,644 56,101| 11,890,382.00 115,835,125| 49,585,108.00| 47,416,251.00
Previous Year 144,232,592 | 440,615 | 7,625,119 | 151,417,006 | 94,267,506 | 377,941 10,111,279 104,000,844 47,416,231 49,965,085
Place: Dharwad
Bate:02 -09 - 2022 »
g Vi1 LR LEPORT OF EVER GRIE @‘vf'\-”"
For 6 B. SHETTY & CO SETTY PRINCIPAL, ¢ D. M. E. SOCIETY.
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Particulars

Core ()pcmlh e Fxpenses (Schedule-M)
Expenses on T eac hing Scrviees (as per IN)
Expenses on Other Core Services (as per list)
Expenses on Peripheral Services (as per list)
Expenses on Fxtranous Activities (as per list)
[Philanthropic I xpenditure (as per list)

| Total

~ SDM EDUCATIONAL SOCTETY'S

Schedules to T & I Account for the year ended 31st March, 2022
Current Year

List

27

S ILM--th)_llrcuo_ of Engineering and chlin_o'lt_};-:;,:Dhavalagiri, Dharwad - 580002.

Previous Year

2021-22 | 2020-21
~10,645815] 9,949,652
0 0
396,777 882,832
426,027 324,890
547.200 31.180

12015819 11,288,534

- s - —
(General Operative Expenses (Schedule-N) |
(Affiliations & Subscriptions B 6,303,170 720,950,
Advertisement & Publicity 1,075,307 1.269.369|
[Treight & Cartage 32,062 10.239!
Rescarch & Development Exps (Including R&D Grants Contrd 1,804,500 0]
\GST Expenses 405,740 320.045)
(Loss on disposal of assets 0 o
\Debit Balances Written Off 0 0
Total 9,620,779 2320603,
Remuneration to Employees (Schedule-0) |
\Salaries to Employees (Approved) 0 0
'Salaries to Employees (Un-Approved) 197.733.,290 203.052.923
‘Allowances to Employees 9,100 4.500
'Honorariums 850,880 730.125
Emplover's Contribution to PF 10,483,247 9.346.203|
Employer's Contribution to ESI 1,056,136 1.095.612]
Leave Encashments 5,230.276 1.646.025]
Gratuity 21,158,193 9.383.030
‘Total 236,521,122 223,238,438
Establishment Maintenance (Schedule-P) ]
Electricity Charges 2,440,755 1,969,057
Fuel for Vehicles 1,829,421 998.626
Fuel for Machinery 690,942 158.038|
‘Water Charges 1,941,843 1,877,286
Rent Payments 0 0
Housekeeping Expenses 58,414 102.084
Security Maintenance Expenses 0 0
Gardening Expenses 468,175 291,941
Insurance o 843,551 630,137
Repairs & Maintenance (as per list) 32 7/ 2.487457], 1.536.903
Total 107605581 7554072
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